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TRACTIONS THE FEATURE

OF LOCAL STOCK MARKET.

PRICES ARE SHARPLY ON

UPTURN.

General Tone of List Is Strong

and Banking Issues Are
Firmiy Held.
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WHEAT DECIDEDLY STRONG
ON REPORTS OF DAMAGE.
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DULLISH SENTIMENT PRE-
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Chicago, May §—Sensational damage re-
ports from winter-wheat States caused
heavy buying of wheat to-day, the result
being a decidedly strong market, At the
finish July wkeat showed a net guln of
Corn is up 3e Outs are precisely
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SUMMARY OF ST.LOUISMARKETS

Despite the fact that most.of the news which ordinarily would swing a market
was rather favorable to the selling than to the buying side, future prices agaln ad-
vanced at yesterday's session. The princijal resson seemed fo be that the shorts
feared to taks chances In a manipulated market. Professionals, especially in Chicag
Were active on the buying side, but their efforts to bring outsiders Into the market
were not successful. Weather conditfons were generally favorable and foreign mar-
kets ahowed no inclination to fallow the trend of domestie prices. Bullish indleatlons
were worked to the Mmit In turthering the advance. The Hllnols crop report showed ,
some retardation of growth, and Snow in his weekly estimate predicted that the forth-
coming Govermment rvport would show 2 lower average than the last previcus one.
The situation west of the Mississippl was generally favorabie, except in the Red River,
district of the spring belt, whero rains were suid to have cuused a further delay in
seeding.  All together the bulllsh information was pretty thin, but thers were 50
many evidences of present and fortheoming manipulaticn by the big longs that offer-
logs were generally well tuken.

Hecelpts of corn were larger thun on the corresponding day last year, but the
market, though very dull, followed wheat on the upturn. Cables showed slight im-
provement and the movement Lo primary polnts was slow,

July wheat opened 3o up and elosed Sae up.

July corn opened Ye up and closed %S¢ up.

July oats closed unchunged. f

teceipts of produoce were in falr volume, but there was a good demand and prices
of frults and vegetaubles were generally firm.

In the locul security market the feature was the strength of the traction lssues,
which were taken ot sharp advances. Other lesues were firmly held -

Yesterday's bunk clearings were SL900L40, balances 249575, Discount rates wers
stendy between § and € per cent.

Bpot cotivn was unchanged in the local market.
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